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B.Com. (Part-III)
Examination, Mar.-April, 2023
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Paper - |
Income Tax
Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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Mr X who was bom and brought up
in India went for further studies to the UK
on 1Ist March, 2020 and came back to

India on Ist October, 2021 early in the
morning.

Compute his residential status for the
Assessment Year 2022-23.

3Y4qT / OR

TaEE 2021-22 ¥ fauw fio Ww W I
= %

(i) TvE foEm v W o
(W & 3 9r) 50,000
i) T F T e
(3 3 F fR WA dst) 81,000

(iii) HATST F1 Hufg 4 T,

ﬁmﬂ@mﬁa?%%ﬁ-@&g
a§ 2022-23 F THA Fo FI F T
%ﬂﬂﬂﬂﬂm@ﬂm@wa_ﬁ_ﬁs
ﬂﬂ@wﬁﬁﬂﬂ.@w.

The following are the incomes of Mr. Ramesh

for the Previous Year 2021-22:

ﬂ
faew o wra =t 40,000 (1) Intereston England Development
| firs m. Bond 1 received in India) 50,000
(iv) MU & AR F1 3mg ond (& _
mw_ | frifm (i) Income from agriculture 10
(¥ 25,0 LO | America received there but
- * ._.mrd.v Wi later on remitted t© India 81,000
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(ii1) Income from the Property in

Canada received outside India 40,000

(iv) Income eamed from business

in Uganda, which is controlled
from Delhi (¥ 25,000 is

received in India) 45,000

(v) Dividend (gross) paid by a
domestic company and

received outside India 40,000

(vi) Untaxed profit of 2018-19

brought to India in 2021-22 10,000

(vii) Profit from a business in
Chennai which is controlled

from London 2,00,000

(viii) Profit on sale of building in

India but received in Sri Lanka 18,000
From the above particulars compute the Gross
Total Income of Mr.

Ramesh for the
Assessment Year 2022-23

, If he is (a) a
resident (5) a not ordinarily resident (¢) a non-
resident.
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dfq TN UF fafmes &TH F 720,000
qifas Add a1 7 3,500 WifEE HAHSA W
q @ &1 3 71,200 WEF FEART WA, A
a ¥ da F T AE AW TF A8 F
%W%%&?ﬂaﬂ.mﬁw
e 7 2,000 Fllor T & ) 3E FA
wﬂémﬂﬂg.@mﬁmﬂgﬁﬂ
st fam gon & fowd fog F91 7 90,000
SiffE WEMA F HT @ 78,700 FfHE
v ¥ faw e FOE FW
¥ dev § 718,000 favet @ wH F =
W HT g de fRr SR ¥ IR F
2R Tad 300 f&A ¥ 80 W WA F W
w1 i W A wEEE WO
) dR 3 I T20 WO TS
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Smt. Rama is drawing a monthly Salary of
¥ 20,000 and Entertainment Allowance of
¥ 3,500 per month from a Ltd. Co. She is

also getting Conveyance Allowance of ¥ 1,200
per month, a bonus equal to two months
salary and Commission equal to one month
pay. During the Previous Year she paid
¥ 2,000 as Employment Tax.

She is provided with a rent free furnished
house by the Company at Jaipur. The
Company paying ¥ 90,000 per annum as the
rent of this house and ¥ 8,700 for Furniture
and Fittings. The electric and water charge
amounting to ¥ 18,000 are also bome by the
Company in respect of this house. She is also
provided with lunch by the Company during
working hours at work place. The cost of
which is ¥ 80 per day for 300 days during
the Previous Year. The Company recovered

7 20 per meal from her.

From the above information compute Smt.
Rama’s Taxable Income from Salary for the
Assessment Year 2022-23.

(7)

Fomﬂ%&nﬂxwﬁimﬂﬂuﬂﬂ
3| freffefaa gt A Tt w7
a4 2022-23 ¥ fon 9F@ Tufa B F-AA
s F T FI

qoq H@A - 3fd faaran 7 1,20,000

fofra W - 3fa4 faran ¥ 90,000

m@mﬂiﬂaﬁﬂﬂ@ﬁﬁmﬂﬁ
goq HHM ¥ o@ & ¢ 10.04.2020 F
= W qad § ¥2,20,000 ==
ﬂanﬂnﬂw
are ® e

ferg T
| I 1:4.2020 @l
00 T =W 15%
.mﬂﬁwﬂﬂ%dﬁ_mm.
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(9)
_ it-111
Mr. X is the owner of two houses which he .mﬂ.._.w\cq.: 11 -
uses for his residential purposes. Compute his gt afd N uTd o Ty _um_ﬂ.m. Py
: 1-22 B freAfafaa @ &3 %
Taxable Income from house property for the fata @ 202 ,
Assessment Year 2022-23 from the following -
2,
informations : FaeE® IeH
A 5,000
First house - fair rental value ¥ 1,20,000 afeem fead Ffa v 000
1
qerErR § fem ofa | & .
Second house - fair rental value ¥ 90,000 100
=T 99 9% @ W S
Municipal Tax paid @ 10% of fair rental P —
value. M s 500
S| W
Interest paid for the Previous Year on the loan S A T 700
taken on 10.04.2020 for purchase of the first faeit e 250
house ¥ 2,20,000. He borrowed ¥ 40,000 @ ot Forraa A

TFA
15% on 01.04.2020 for the construction of freil frTaer W few T

0
the second house which was completed in 1 At sfE g

December, 2020. He could not pay the interest faem fem W faw ™
during 2020-21, hence paid interest this year

1,000

R fey T FF =
for two years (including interest on unpaid mf_.duru_d Sq T el
interest) ¥ 12,600, ﬂum ..mu,ﬁw J A 4,000

. T |
Fire Insurance Premium paid ¥ 1,400 and F-faulor ¥ 2022-23 T a
s’ yide § ot s w1 A

Hifera |

200 on the first and the second house
respectively.
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Mr. Anil an ordinarily resident in India earned
the following income during the Financial

Year 2021-22:

¥
Director’s Fees 2,000
Income from agricultural land
in Pakistan 5,000
Ground rent for land in Pathankot 10,000
Interest on Postal Savings
Bank Account 100
Interest on deposits with Industrial
Finance Corporation of India 500
Dividend from Foreign Company 700
Rent from sub-letting a house 26,250
Rent payable by Mr. Anil for
the sub-let house 12,000
Other expenses incurred on this
sub-let house 1,000
Winning from Horse Race 12,300
Interest on Securities 4,000

You are required to compute Income from

(11)

o ® FE R T ET § e
st AR, 1961 F FEma A
wiFa FAfE F THEAE

the deductions that are

Explain clearly

expressly allowed in computing the Income
from Business under the Indian Income Tax
Act, 1961.

&g / Unit-IV

z 3 W, 5001 ¥ W qE F IHS
f.oo.ooomdﬁd_mﬂwmﬂﬂmﬂ%ﬁ
qe fgamr, 2003 § ¥ 545,000 g 4|
39X 39 "WeM @ I, 202 ¥ ¥ 32,00,000
¥ 39 faa iR T, 2021 § & I
feTasht "WEM ¥ 12,00,000 § @l IR
ﬁﬂﬁamao_gow.ﬁwﬁim«ma.o@o

e i fafu & S FC

wEifq g 2001-02:100. 2003-04:109
qean 2021-22:317 4

Other Sources of Mr. Anil for the
Assessement Year 2022-23. mﬂlﬂﬂﬂﬁ a9 2022-23 ¥ foe 3 =
37°TaT / OR o RIS
T i——
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7 purchased a plot of land for ¥ 1,00,000 in
May. 2001. He constructed a residential house
o:.n_:: plot at a cost of ¥5,45000 in
September, 2003. He sold the house in June,
2021 for ¥ 32,00,000 and purchased another
residential house in August, 2021 for
¥ 12,00,000.

His other income is ¥ 40,000. He deposited
¥ 50,000 in PPF during the Previous Year.

Cost inflation index are 2001-02:100, 2003-
04:109, 2021-22:317.

Compute his Total Income for the Assessment
Year 2022-23.

3¥4aT / OR
A T T W wwwm)

Explain rebate and relief on Tax.

¥HT8 / Unit-v
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What do you understand by Advance Payment
of Tax ? Explain the provisions of Income Tax

Act in this respect

3erEr - OR
frefafaa = dfaa feafoai &iEw
(a) FX A
(b) H =914
(c) H FAFATA

Write short notes on the following
(a) Tax Planning
(b) Tax Avoidance

(c) Tax Evasion

—
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